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50 IAC 4.2-4-1 “Depreciable personal property” defined 


Currentness 


Authority: IC 6-1.1-31-1 
Affected: IC 6-1.1-1-11 


Sec. 1. In general, “depreciable personal property”, as used in this article, is all 
tangible personal property that is used in a trade or business, used for the 
production of income, or held as an investment that should be or is subject to 
depreciation for federal income tax purposes, except to the extent that property is 
treated otherwise in this article. In general, except as otherwise provided in this 
article, personal property will be deemed to become depreciable property when a 
depreciation deduction is allowable for federal income tax purposes. 


Credits 


(Department of Local Government Finance; 50 IAC 4.2-4-1; filed Dec 7, 1988, 
9:35 a.m.: 12 IR 838, eff Mar 1, 1989; reinstated by IC 6-1.1-3-22, eff Jul 1, 2003; 
filed Feb 26, 2010, 2:43 p.m.: 20100324-IR-0500905 76FRA) 


Current with amendments received through the Indiana Weekly Collection, 
January 5, 2022. Some sections may be more current; see credits for details. 
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